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PROFONANPE 

 
STATEMENT OF FINANCIAL POSITION 
AS OF DECEMBER 31, 2019 AND 2018 

(In American Dollars) 

 
 
 
 

ASSETS       LIABILITIES AND EQUITY      
 Notes  2019   2018   Notes  2019  2018 

             
CURRENT ASSETS       CURRENT LIABILITIES      
Cash and cash equivalents 3  7,943,927  7,888,229        
Other accounts receivable, current 4  251,194  148,459  Accounts payable 9  1,646  - 
Prepaid expenses 5  75,274  46,376  Other accounts payable, current 10  399,509  320,623 

Total Current Assets   8,270,395  8,083,064  Total Current Liabilities   401,155  320,623 

             
       NON-CURRENT LIABILITIES      

NON-CURRENT ASSETS             
Financial investments 6  46,436,677  41,428,931  Accounts payable, non-current 10  233,923  233,923 
Furniture and equipment, net 7  54,489  46,732  Management funds  11  54,562,312  49,425,810 

Other accounts receivable non-current 7  233,923  233,923  Total Non-Current Liabilities   54,796,235  49,659,733 

Intangibles, net 8  89,207  99,744  Total Liabilities   55,197,390  49,980,356 

Total Non-Current Assets   46,814,296  41,809,330        

             
       EQUITY       

       Retained Earnings 12  (112,699)  (87,962) 

       Total Equity   (112,699)  (87,962) 

Total Assets   55,084,691  49,892,394  Total Liabilities and Equity   55,084,691  49,892,394 

             

Off-Balance sheet accounts 13  688,427  652,569  Off-Balance sheet accounts 13  688,427  652,569 

 
 

 
 
 

The accompanying notes from page 8  to 30  are part of the financial statements. 
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PROFONANPE 

 
STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2019 AND 2018 
(In American Dollars) 

 
 

 
 
 
 
 

The accompanying notes from page  8  to 30  are part of the financial statements. 
 

  
Notes 

  
 2019 

  
2018 

      
REVENUES      

Management income 14  771,857  1,189,091 
Other income   14  66,316  34,728 

Total revenues    838,173  1,223,819 
      
EXPENSES      

Administrative expenses 15-18  (819,088)  (1,309,934) 
Provisions 19  (21,927)  (18,245) 

Total expenses   (841,015)  (1,328,179) 

Gross profit   (2,842)  (104,360) 
      
OTHER INCOME (EXPENSES)       

Financial income and expenses, net 20  (21,632)  (14,287) 

   (21,632)  (14,287) 

Integral Result   (24,474)  (118,647) 
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PROFONANPE 

 
STATEMENT OF CHANGES IN EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2019 AND 2018 
(In American Dollars) 

 
 
 

 
 
 
 

   
Net  

income 

  
Retained 
earnings 

  
 

Total 

        

Balance at December 31, 2017   (76,709)  105,776  29,067 

        
Previous years adjustments   76,709  (75,091)  1,618 
Results of the year   (118,647)  -  (118,647) 

Balance at December 31, 2018   (118,647)  30,685  (87,962) 

        
Previous years adjustments   -  (   263)  (   263) 
Results of the year   ( 24,474)  -  ( 24,474) 

Balance at December 31, 2019   (143,121)  30,422  (112,699) 

   

 
 
 
 

The accompanying notes from page 8  to 30  are part of the financial statements. 
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PROFONANPE 

 
STATEMENT OF CASH FLOW 

FOR THE YEARS ENDED DECEMBER 31, 2019 AND 2018 
(In American Dollars) 

 
 

 
 2019  2018 

    

CASH FLOWS FROM OPERATING ACTIVITIES    

Income by investment funds and portfolio 16,027,075  10,786,103 
Income by contributions of institutional development, grants and 
management of portfolio 771,857 

 

1,082,490 
Financial income  -  2,650 
Other collections related to activity 596,405  102,253 

 17,395,337  11,973,496 

Less:    
Payment to suppliers (6,146,801)  (3,636,334) 
Payment of wages (2,171,158)  (1,494,346) 
Payment of taxes (755,845)  (533,008) 
Administrative transfer of projects and sub grants (2,303,010)  (2,520,693) 
Other accounts payable related to activity (5,939,338)  (2,727,745) 

Cash and cash equivalents provided by operating activities (17,316,152)  (10,912,126) 
    
    
CASH FLOWS FROM INVESTING ACTIVITIES     
Increase of fixed asset by purchases (23,487)  (1,073) 
Increase in intangible assets of purchases -  (101,609) 

Cash and cash equivalents provided by financing activities (23,487)  (102,682) 
    
Net increase of cash and cash equivalents 55,698  958,688 

Cash at the beginning of the year 7,288,229  6,929,541 
Cash at the end of the year 7,943,927  7,888,229 

    
 

 
 
 
 

The accompanying notes from page 8  to 30  are part of the financial statements. 
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